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(b) For purposes of this section:

8.8. NO.
764
S.D. 2
HD.2
C.D.1

2 "Commercial or industrial leasehold property~. means any

3 ground lease of real prope~

4

5

6

7

8

(1) Situated in the State;

(2) Zoned by a county for commercial or industrial use;

(3) That is subject to a lease with a term of ten years or

more and an unexpired term of f~ve years or more; and

Where the lessor is the owner, directly or indirectly,

9 of. fi fty thousand square....feet ...or more of industrial

10 and commercial property i~ the State.

11 "L.ea~.~":' ...means a conveyance leas.~Il:9 privately owned land by

13 t~!m of ten y~~rs ~r more in consideration of a return of rent

14 or other remuneration ..._------_.,,~--

15 "SLl.!?l.~~~e" means a conveyance f?~!?~eas:i.ng privately owned

17 consideration of a return of rent or other remuneration. II

]8 SECTION 3. This Act does not affect rights and duties that

19 matured. penalties that were incurred, and proceedings that were

20 begun before its effective date.

2] SECTION 4. New statutory material is underscored.
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1 SECTION 5. This Act shall take effect on JUly I, 2009, and
I

2 shall be repealed on June 30, 2010i provided that the repeal of

3 this Act shall not affect renegotiations of any lease or

4 sublease rental amount, the renegotiation date for which

5 occurred before July I, 2010i provided further that this Act

6 shall not apply to any lease scheduled for renegotiation after

7 June 30, 2010.
APPROVED this day of ,2009
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